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312.00 Shareholder Approval Policy

312.06 Exceptions

Exceptions may be made to the shareholder approvai policy in Para, 312,03 upon application 1o the Exchange
when (1) the delay in securing stockhoider approval would seriously jeopardize the financial viabilty of the
enterprise and (2) reliance by the company on this exceplion is expressly approved by the Audit Committee of
the Board.

A company relying on this exception must mait to all sharehoiders not later than 10 days before issuance of the
securiies a letter alerting them to its omission to seek the shareholder approval that would otherwise be required
under the policy of the Exchange and indicating that the Audit Cornmittee of the Board has expressly approved
the exception.
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